
Client Money – Structured Investments Cash Lifecycle 

INVESTOR FUNDS BEFORE THE START DATE

Client application  
submitted and 

money sent

Money deposited 
in Dura Client 

Money account 
(HSBC Bank PLC, 
FSCS protected)

Custodian pays 
money to 

Issuer/Trade 
Counterparty and 

receives Securities 
which are ring 

fenced

Dura pays money 
to the Custodian 

(Bank of New York 
Mellon)

Dura perform daily 
CASS 

reconciliations

MATURITY

Product Matures

Issuer/Trade 
Counterparty 

redeems 
Securities

Dura returns client 
money within 5 

business days of 
receipt of money 

and client 
instruction

Issuer/Trade 
Counterparty pays 
maturity proceeds 

to Dura Client 
Money account at 

Custodian 

Client subscriptions into the Plan do not form part of Dura’s assets

At all times throughout the process, Dura Capital Ltd administers the Plan


